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Tennessee State Bank  
Secured Visa® Credit Card 

Applicant’s Copy-To be retained by Applicant 
 

Interest Rates and Interest 
Charges 

 

Annual Percentage Rate (APR) 
Purchases 17.99%  (Non-Variable) 

Annual Percentage Rate (APR)  
Balance Transfers 

17.99%  (Non-Variable) 
 

APR for Cash Advances 21.00%   (Non-Variable) 
How to Avoid Paying Interest on 
Purchases* 

Your due date is at least 25 days after the close of each billing cycle.   
We will not charge you interest on your purchases if you pay your entire 
balance by the due date each month*.   

Minimum Interest Charge None 
For Credit Card Tips from the 
Consumer Financial Protection 
Bureau 

To learn more about factors to consider when applying for or using a 
credit card, visit the website of the Consumer Financial Protection 
Bureau at http://www.consumerfinance.gov/learnmore. 

 
Fees  
Annual Fee      $25 
Transaction Fees 

• Balance Transfer Fee 
 

• Cash Advance 
 
 
• Foreign Transaction 

 
 

• ATM Fee 

 
• None 

 
• Either $5 or 4% of the amount of each cash advance, whichever is 

greater (maximum fee:  $50). 
 
• 1% of each transaction in U.S. dollars. 

 
 

• None 

Penalty Fees 
• Late Payment  

 
• Returned Payment 

  
• Up to $29 

 
• Up to $29  

 
How We Will Calculate Your Balance: We use a method called “average daily balance (including new purchases)”. 
 
*Interest (Finance) charges on Cash Advances and Balance Transfers are assessed from the day you take the Cash Advance or Balance 
Transfer until the day we receive payment in full, there is no grace period. Transactions for overdraft services are Cash Advances. 
 
Card Replacement Fee:  $5—We may charge this fee for any replacement card ordered by the cardholder. 
Documentation Copies:  $3/copy—We may charge this fee for each copy provided. 
Expedited Delivery Fee:  $40—We may charge this fee if you request expedited delivery of new or replacement cards. 
Stop Payment Fee:  $33—We may charge this fee if you request a stop payment on an automated recurring charge to your credit card 
account. 
ATM Fee:  None if transaction is completed at one of the Bank’s proprietary Automated Teller Machines (ATMs). 
 
Overdraft Service: You may elect to enroll in an overdraft service with your credit card.  This service will provide overdraft coverage on 
a designated checking account.  In the event the checking account becomes overdrawn, a Cash Advance in an amount to cover the 
overdraft will be charged to the credit card in increments of $50.00 and deposited into the checking account.  This service is a Cash 
Advance and is subject to the Cash Advance APR, but will not incur the Cash Advance fee.  The Cash Advance will only occur if the 
available credit is sufficient on your credit card.  There will be a $10.00 overdraft item fee on the checking account for each debit or 
check that is covered by this overdraft service.  In the event there are not sufficient funds on your credit card to cover the overdraft, the 
normal checking account overdraft item fee(s) or return item fee(s) will apply. 
 
Charity Cards: You may elect at application to carry a charity card to show your support of select non-profit organizations for an annual 
contribution of $10.00 per charity card issued on the account.  This contribution will be charged to your credit card account at account 
opening or when the election is made and annually thereafter.  One hundred percent (100%) of contributions collected are given to the 
designated charity.  You may cancel this election at any time by calling Card Services at (865) 429-2273.  If cancelled, your card account 
will be transferred to a card with a new number and standard design. 
 
Security Interests: All Secured Visa credit cards will be secured by funds placed in a Tennessee State Bank personal savings account.  
The account holder(s) named on the credit card must be identical to the account holder(s) listed on the personal savings account.  The 
personal savings account will pay the same interest rate as paid to all savings account holders for the same account type.  The funds 
held on deposit must be 125% of the approved credit line, and must remain on deposit during the entire term of the assignment (e.g. for 
the minimum credit line of $400, as security interest of $500 will be taken on your TSB personal savings account).  A separate Assignment 
of Deposit will be executed to evidence this agreement.  Collateral securing your existing or future debts to the Bank, if any, may also 
secure your credit card account, except that any mortgage on your principal dwelling or lien on your household goods will not secure your 
credit card account.   
 
We reserve the right to close and pay off the account if it is in default.  In the event we close the Secured Visa and pay off the balance of 
your account, we may apply any remaining funds to any other debts of any kind you have with us. Debts include, but are not limited to, 
loans, credit purchases and debts arising from any other relationship such as check overdrafts, forgeries, or returned deposits. Thereafter, 
we will refund any remaining funds to you.  
 
You may apply for an unsecured Visa account after your secured Visa account has been open for 1 year.  You must complete an 
unsecured Visa application.  Once we receive the application, we will perform underwriting to determine creditworthiness.  If the unsecured 
Visa application is approved, we will transfer any outstanding balance on the secured account to the new unsecured Visa account.  The 
funds being held on the personal savings account will be refunded to you.   
 
Disclosure Effective 10.01.2023.  Information about the costs and the rates is accurate as of October 2023.  This information may have 
changed after that date.   You may contact us to find out what may have changed by directing inquiries to Tennessee State Bank, 
Attention: Card Services, P.O. Box 1260, Pigeon Forge, TN 37868-1260; or call us toll-free at (877) 908-4TSB (4872).  

http://www.consumerfinance.gov/learnmore
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